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Inscape Corporation 

Summary of Consolidated Financial Results  

(Unaudited) (in thousands except EPS) 

                                                                    Three Months Ended October 31 

                                              Fiscal 2019                               Fiscal 2018 

 
Sales 

         
                 $ 

 
   21,850   $ 

 
   23,209 

Gross Profit       6,560             6,065 

Selling, general & administrative expenses       8,650      7,179 
Unrealized (gain) loss on foreign exchange         (327)        (119) 
Unrealized loss on derivatives          668      1,586 
Gain on sale of property, plant and equipment              -           - 

Gain on sale of intangible              -           - 

Investment income           (10)         (19) 

(Loss) income before taxes                   $     (2,421)                   $    (2,562) 

Income tax (recovery)            -          - 

Net (loss) income                   $     (2,421)                   $    (2,562) 



 
 

Basic and diluted (loss) income per share                   $       (0.17)                   $ (0.18) 
Weighted average number of shares (in thousands)           

for basic EPS calculation       14,381   14,381 

for diluted EPS calculation       14,388   14,435 
 
 

                                                                                                                                             Six Months Ended October 31 

                                               Fiscal 2019                              Fiscal 2018 

 
Sales 

         
                 $ 

 
   43,076   $ 

 
  46,516 

Gross Profit     12,052          13,258 

Selling, general & administrative expenses     16,669   14,983 
Unrealized (gain) loss on foreign exchange           (11)        338 
Unrealized loss (gain) on derivatives       1,336   (2,517) 
Gain on sale of property, plant and equipment          (32)           - 

Gain on sale of intangible        (263)           - 

Investment income           (21)       (42) 

(Loss) income before taxes                   $     (5,626)                   $       496 

Income tax (recovery)            -          - 

Net (loss) income                   $     (5,626)                   $       496 

Basic and diluted (loss) income per share                   $       (0.39)                   $ 0.03 
Weighted average number of shares (in thousands)           

for basic EPS calculation       14,381   14,381 

for diluted EPS calculation       14,393   14,440 



 
 

  Three Months Ended October 31 

(in thousands)  Fiscal 2019   Fiscal 2018 

Net (loss) income before taxes $ (2,421)  $ (2,562) 

adjust non-operating or unusual items:      

Unrealized loss (gain) on derivatives  668   1,586 

Unrealized (gain) loss on foreign exchange  (327)   (119) 
Gain on sale of property, plant and equipment  -   - 

Gain on sale of intangible  -   - 

Stock based compensation  (18)   103 

Severance obligation  -   258 

Adjusted net (loss) income before taxes $ (2,098)  $ (734) 

 
 

  Six Months Ended October 31 

(in thousands)           Fiscal 2019   Fiscal 2018 

Net (loss) income before taxes $ (5,626)  $ 496 

adjust non-operating or unusual items:      

Unrealized loss (gain) on derivatives  1,336   (2,517) 

Unrealized loss on foreign exchange  (11)   338 
Gain on sale of property, plant and equipment  (32)   - 

Gain on sale of intangible  (263)   - 

Stock based compensation  17   (164) 

Severance obligation  -   698 

Adjusted net (loss) income before taxes $ (4,579)  $ (1,149) 
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